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Last year saw venture capital fundraising records shattered across Greater Philadelphia and, 
despite slowing national trends, funding continues to funnel into the region’s startups. Even 
more impressive is the diversity of the businesses driving that momentum. Known for its higher 
education institutions and life sciences firms, Philadelphia-area funding was spread across an 
array of ventures including fintechs, software startups, real estate firms – and, yes, plenty of life 
sciences companies. 
 
Recognizing the trail that the region’s startups are blazing, the Philadelphia Business Journal and 
PHL Inno are proud to present the inaugural Fire Awards. This is Inno’s premier awards 
program and is intended to showcase the businesses, institutions and individuals driving the 
region’s innovation scene forward. 
 
Honorees were selected from a pool of nominations made by the public as well as suggestions 
from our editorial team. Our editorial board then determined this year’s 20 honorees, which 
range from growth-stage startups to unicorns. 
 
In the profiles below, get to know each of these companies and why they’re on fire. We’ve broken 
honorees into four categories: igniters, igniting, ablaze and still burning. Igniters showcases 
incubators, accelerators, venture capitalists and even higher education institutions that are 
shaping the ecosystem from the ground up. Igniting recognizes those startups that are on the 



brink of great success, while ablaze highlights those that have made impressive strides. Lastly, 
the still burning category showcases those names that might be a little more familiar – and for 
good reason. 
 
Collectively, this inaugural class of Fire Awards honorees are a microcosm of the success being 
bred locally and are intended to showcase those blazing trails in various ways – whether through 
fundraising, headcount growth, acquisitions or other metrics. 
 
 
 
 
 
 

 
 
Dea Belazi, president and CEO of AscellaHealth. 
AscellaHealth 
 
AscellaHealth 
 
Industry: health care 
 
Headquarters: Berwyn 
 
Acquisitions and headcount are big indicators of company success and expansion. At Berwyn-
based AscellaHealth, both have been growing at unprecedented rates in recent years. Founded in 
2013 by CEO Dea Belazi and CFO Bill Oldham, the nearly decade-old firm had a huge 2021, which 
only compounded its already staggering growth. Over the past four years, the health care and 
specialty pharmacies services company grew revenue 1,556% to over $372 million last year. In 
late 2021, AscellaHealth announced Hub, a services and limited distribution pharmacy, to 
complement its offerings. Hub allowed the firm to save money for both payers and 
pharmaceutical clients. The company, which has raised about $50 million,also formed a 
partnership with Optime Care, which offers comprehensive services for therapeutic 
opportunities for rare and orphan disorders. Like with its other numbers, headcount is also 
soaring and has grown from 11 employees in 2018 to 142 today, a nearly 1,200% jump. 


